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tling a difficult and an embarrassing question (and the APPENDIX.
court, in the draft which they submitted, did this to the
utmost extent that they could think just or politic), we
cannot too earnestly deprecate the idea, now for the first
time seriously advanced in the paragraphs as altered by
the board, of using the authoritative interference of the
British government in such a matter. What would be
said if the government of England were to call upon any
of its allies in Europe to require one of their subjects to
settle accounts with a British subject ? and that is pre-
cisely what the board wish to be done towards the Nizam,
Nay, the proposal goes even further; for whilst it con-
templates relieving the parties from all risk of loss, it
actually fixes the rate of interest " according to the usage
of the country/' in which the risk being great, the rate
was proportionally extravagant; and this would, if acted
upon, authorize an adjudication of interest to the trustees
of Messrs. W. Palmer and Co. to almost any extent.
" The usage of the country" might have been argued in
favour of the Carnatic creditors; and it is the conviction
of the court that, if the origin and progress of the claims
of Europeans or natives upon native states, or the sub-
jects of those states, were fully investigated, it would be
found, as it was in the case of the Carnatic, that they
were either wholly unfounded or principally composed of
accumulated interest. The court cannot understand how, <
upon any principle of justice, we are to interfere to obtain
for the creditors of native states, or of their native sub-
jects, terms which were denied by ourselves to the Car-
natic and Tanjore creditors; or why the authority of the
British government is to be interposed, to place a British
subject in a better situation than the subject of a na-
tive state, in recovering a debt from it or one of its
subjects.
With respect to claims upon our own subjects or upon